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Course Name: PSYCHOLOGICAL ASPECTS OF DECISION MAKING

Number: Semester A: 12923821 Semester B: 12923831
Lecture: Dr. Tehila Kogut

Instruction Objectives:

The purpose of this course is to acquaint students with some fundamental ideas
concerning judgment and decision making, as they apply in personal and in public
decisions. The course will discuss descriptive theories of judgment and decision making
(theories about how decision makers actually behave); normative theories (theories about
how decision makers ought to behave given certain assumptions about rationality); and
prescriptive theories (theories about how to improve decision making processes and
outcomes). Among the topics covered will be: heuristics and biases in thinking and
judgments; judgment under uncertainty, risk-taking, the role of emotions in decisions,
willingness to pay for public goods, choice behavior, and fairness.

Chapters:

Subjects that will be covered during the year:
Descriptive and normative theories of judgment and decision making
Heuristics and biases

Judgment under uncertainty and risk taking
The role of emotions in decisions

Choice behavior and fairness

Preference reversals

The experience of regret

The endowment effect

Status quo bias

Counterfactual thinking,

Regret

Self other discrepancies




Requirements:

Attendants: 70% Obligatory
Reading essay 20%
Participation in research project 20%
Final project essay 70 %

Total 100%
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